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\ CRISIS IN \'I'(‘H!hu\

REPORTED EFpri’T OF MR MAGOUNS

DEATIL

NEGOTIATIONS FOR FINANCING THE PROPERTY
SAID T BE INTERRUPFTED-SEVERE BREAK
IN THE COMI'ANY'S SECURITIESI'RESE-

DEXT REINHART DECLINES T
SPEAK ON THE RECEIVERSHIY
RUMORS—GENERAL WEAK-.
NESS IN THE STOCK
MARKET.

1t is believed by well-informed bankers that a

crisis in the affairs of the Atchison, Topelta and
Eanta Fé Rallroad has been precipitated by the
death of George C. Magoun, of Paring, Magoun &

GEORGE €, MAGOTUN.
Co., the hanking firm who have been Identifiel with

the financing of the company since the collapse of

the great English banking fhrm of Haring Brothers
{n 1880, The stock and securitles of the company

suffered severs depression at the Stcck Exchange

yesterday on rumors that & recelvershlp was im-

mediately imminent, It was impossble to obtaln |
from the president or general counsel of tha com-
pany any confirmation or denlals of the stories

current in Wall Street, and the surviving members

of Mr. Magoun's firm declined to express any opin- |

fon on the subject,

Repeated visits wera made at the office of DBar-
{ng, Magoun & Co,, where J. W, Reinhart, presi-

dent of the Atchison Company, was busy in an in-

gide room most of the day, considering affalrs of
the company. It was declared repratedly that Mr. |

Reinhart ecnld not be disturbed and was too busy
to give out any official statement. Mr. Relnhart
was in consultatlon part of the time with ¢ ‘olonel
Jokn J. MeCook, general counsel of the company
and one of its directors, W, K. Gillett, auditor of

{shursements, whose offize Is at Topeka, Kan.,

wis in conaulutrnn with Mr. Reinhart. Colonel |
MeCook's office, that of Alexander & Green, the |

law firm of which he s a member, was visited
goveral times, but e could not be found in.
1n well-informes] circles, however, It was eald
that a meeting of the directors of the Atchison
Company would be held 'n Boston to-morrow, to
conslder the questisn of meeting the interest falling
due on January 1. It was sald that ne gotintions
had been pending for some time for assuring the
company protection from any de fault, anid that they
had worn a favorable aspsct, but that the death of
Mr. Magoun had brought them to a stand. It s
hoped by friends of the company that thess nego-
tiatlons may he resumed and guccrssfuily can-
cluded, and upon the reoaylt, it is belleved, the
question depends whether the Atchison shall be
forced to geek the protection of o friendly receiver,
Storlss prevafled after the cloze of business, how-
ever, that the company would be placed In the
hands of the courts toemorrosw, The rumar that
members of the firm of Alexander & Green hnd
one to Topeka to make the application t‘uull not
e confipmed.
UNLOADING OF SECURITIES,

At tne Stock Exchange there was & steady out-
pouring of Atchison securitles all day. There were
reputed sales of $210,000 par value of Atchlgon con-

The frst
price was 69 and the closing was at 65%, a net loss
from Wednesday of 34 per cent. There were ra-
ported sales of ¥26,000 second mortgage “A' bunds,

solidated mortgage 4 per cent bonds,

and the price feil from 36 to 83'4, ending In 23%.

& net loss of 1% per cen The sales of the stock
aggregated more thanlnwo n.ha:rr’m. and 1&!1‘“1\%\11:2-
in 4%, the last prm— was agalns i t

. , ‘ﬁ)ﬂ:tmbvr 8 The

wenkness of the market tncourued the worst Bl

Wednesdny's close, and

prehensions In financinl circles.
The interest charges to be
l:hm}mny on

Lonrjon at the close of the year amounting

about 32,000,000, Several weeks ago Presldent ‘Reln-
hart and John J. MeCook went to Engiund and
it was generally supposed that thelr object wasd

5‘ for an extension of this loan. A short
Fimnra  wers
cabled from that ety of unfavo rubile develo ;m-« s

to provide
time after their arrival in Lo

in Atchison aflairs, Phese were dencunced Mr
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on Degember M. Mr. Relnhart, In an 1n:i-r\."t,--u:-
TR

would be paid. He
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orted from
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succonsful, 1t was subsequently rep
London that Mr. Retnhart had fal
an outright renewal of the loans made In London,
but had besn p
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the January interes 1t is
of Mr. Magoun embar
rangements, and his de

aaed the ne

banker in this country cngaged In financing
Atchison through the present severe

EMsPCT 0N THE GENERGW MATRLET
The stock maciet surprised its fr]ﬂml-‘
parative steadiness [t showel une ler
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Nicholas Bank was a shock,

action of the Banking Deprriment wad =0 Hnex-
scted, Nothing positive could be learns 1 r:'aljlmrrt-
WL ITarE

ng Itx actual conditiun, nnd other =il
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RATLROAD INTERESTS.

TRUNK 1INE fu.\l\u'l'rl,l-‘. MEETING,

A t;?.‘\ﬂ".f:.&l. DI-POSITION TO RESTORE FRE
BATES- WORKING 20 PREVENT CUTTING
IN PASSENGER TARIFIS
\\tl:-}:;:- foint committee of the trunk Lines and thelr
etiong met yesterday In large ate
The frelght-s ftua
ol e r'lt-dn_! and the vor s ot the outloak as-

it e

“I*r"l mertness In the detsemination to #fop the
demoralization now prevailing in rates from Chlesr
to the Kast, 1t was voted to restore rates on Jan-

1:31!'[_\ Loand pledices wers glven to gee that the
LT vus maintadn.d, Races have fallen 30 cents
prer 100 pounda below the schedule, wWh
}:_!ll'lwr than the lowest sumoner tari® ever made
The roads realize it the light b AN 'T‘ 1" =
:--L' musat by I by |.<|M-"»r.1tl

it 18 devlured that )
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trolling
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itlon. Tt 1= gener
gontract will be

of husiness
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i ties In pagser
referr tn the goneral passenger
11 committes, -1 . |h- oor
seyoral puwy Mrected to p-n pare a
n to prevent cut -.,‘- future,

TO OI'EN A NEW LINE T0O IFLORIDA.
Washington, Dec. 21 (8p lie opening of

pelul)i—

| snother great through lne of rallway travel be-

tween the North and South, shortening the digtance
and quickening the time, 18 wnncuneed for Sunday,
Diecember 24, when the [tehmond and Dunville

| Ratlroad. tn connvetion with the nowly constricted

Hne of the Florida Central and Peninuilar Rall-

| road from Savannal, G, to Jacksonville, Fla.,

and the pu @ by It of the Buouthbound Rall-
road from Columbla, S ¢, to Savannul, makes
ane complete lne of ratiroad from Washington 1o
Tampi, Flo, an the ulf of Mexieo, 1t paskes

through the histurle Pledmont rectl T Virgl
i and North (‘arolina, Lyne hl-m:. Lranviile, 'i:'- |
boro, (“harlotte, Columbla, and Savannah, Jurks |

sonville, St. Augustine, Palatka, Ocalu, ahmu!lln

| and a!l points in Florids, with a perfect und com-

plete systom of dnul..l-- dadly fast schedule.

The 1tict und Danville has been selscied
by the -.mvrmnf'll an the route for the *“'great
Southern fust mall,” und by this new comblnatlon
with the Tlorlda Usntral and Peninsular system the
newspaper and letter mall of the greal Fastern

toitles will lemve Wuashington ot 11 o'clock every

morning, and l:e in Jm.ruum'!'lﬂ the next morning

| at 0 o'clork, and all over the State of Florida many

hours in advance of any other sehedule now in
effect. New-York and Eustern pussengsrs oan leave
New-York on the "Washington and Southwestern
vestibuled Mmited  at 420 p. m, every duy, In
glespers, without chnnge for Jocksonvills an
Tamps, reaching the first-named clty at § pom.
next day, and Tampa the following morning
Jucksonville, Fla., Dec. 21 pr'la'l —1t took just
one apike to-: to make the Florida ( hmru'l. ani
Pentnsular a great raflrond syste E
driven shortly before noon on this aide
maha River, It fixed the rall T.nt connacted Co-
lumbla, 8. ", and Jacksonviile with a ribbon of
steel. In fact. it connects New-York and Tam it
and gives to Florida another through system. The

| Florida Contrzl and Fenlnsular system now 1n-
| oludes & Mne from Columbla, 8. O, to Jucksonsille,
| a Hne from Jarksonville, to Pnn
| from  Jacksanville th Ts
| nelghbarhood of 1o miles 1’\-!' ralirond, with many

woola, and anather
nltngether in  the

branches in this State,
———

| ALTON AND TERRE HAUL'E BOND TRANSFER

The St. Louls, Alton and Terre Haute Rallrcad
Company announces that all the outstanding bonds
of the company mature and will be petd on July
1, 18, An arrangement, however, hea been made
with Drexel, Morgan & Co. and Vermllve & Co

'v. uring for the helders of guch bonds the privi-

of converting them into the first col 'lnl.oml

uut mortguge, St. Louls Divisfon 4 per cent gol
bonds of Jiea, of the Clevelund, Cinelnnatl, ntrugu
and 8t Louls (Blg Four) Rallway Company, to
which the property covered by the Terre |
bonds was sold in 180, On July 1, next. these
bonds will have an absolutely first lien on lh— proge
erty mentiened. Any holders of Terre Haute bor s
may surrender them at once to Direxel, Morgan &
Co, or Vermilye & Co., Bnd recelve payment there-
for at par accriied Interest Cin-
cinnaetl, Chicago nnd st Louts §
Diviaion bonds ut pnr cenl KR i n »
togpether with & bonus at the rate of 1-1 of 1 per cent
for each full month between the time wiho
bond 1s so surrendered and Its maturity
Morgan & Co, antl Vermilye & Co. announce uu 1-r
thelr slgnature that they are how 1--»1-ut--1 to make
this exchange. The onvert may be ter-
minated, without notlce, at ar.:.‘ time after Januy-
ary

pope

A MERRY WAR AMONG WESTERN ROADS
Chicago, Dee, 21--Hollday rates have hecome

generally demoralized throughout Westorn terri-
tory. Agresments previousiy adopted e

rding
thesa rates provided that they should apply only
to points within a radlus of 200 miles of h

sm from Ho real,

1 _other Easte rn Canadian

«at, on the r,tlwr i,
v the 3

uth, Ir

is R

rond has extended

Taronto &
polnts. From the Sout)
the Texas ronds hes
for the round trip to (
polnts in Virginie, To i
¥ has carrled them clear thr wigh 1
has extendsd the return limits to lI..r'._\
dojng mo 1t hos ziven umbrage to {13 competitors
in the Western Passenger Aus . whn charge
jt with a breach of the pssocl
cuuse It give them na notlce
matter, and had thereby the adva
by.a day or two In this eannection,

Chieagn and Ohle Hiver roads advanerd  thelr
rates to-day between Cinelnnutl nd Loutevilie and
Chicugo to $5, and the Indanapolis rate 10 §

S —
ANOTHER CUT IN EASTBOUND GRAIN RATES

Chicago, Dee. 91 —Another blg slice was taken off
graln rates esstbound from Chirago to-day, The
Erie got wind of the fact that some of {ta com-
petitora were quietly quoting a 15-rent rate on
grain to New-York. It satigfied Itaelf of the truth

of the report and immediately got out tariffs mak-
ing this rate on graln and graln products to New-
York, & li-cent rate to Poston, u 13 cent rate to
Philadelphla, a 1i-cent rate o Baltimore und a
10-cent rate to Buffalo, with correap Jing re-
ductlons to all 1n1ennedhm- priints ustbound
freight rates were very much  uneettled to-day
and the prediction wrs freely made tt graln rates
would go to 10 cents to New- York before January
1, 1In fts tarift issued to-day the Erle gives notice
that these rates will go out of effect December G
which would go to suppoert the clidm sdvince thut
these lnst Cuts will not prevent the CAarrying out
of the genera! MAanagers’ pereement that all rates
shall he restored and matutaine | January 1, and

thereafter

r‘;\u

—
REDISTRIBUTION OF STOCK ORDERED,

Aiiwaukes, Dec, 2.—Judge Jeakins mnd de an order
to-day authorizing the Northern Pacific recelvers to
eurrender to the 8t Paul Unlon Depot Company
rmnm worth of §ts stock upon the payment 1o them
£ §11.686 10, Other roads besldes the originil ones
vulmd to use the station ditles, anl disputes
nross @& to the iterms. Beve pujts were Instl-
tuted, ‘]n" g the trlal of wi the ronds wore
u" wed 1o pse the station on p Mt of stipul
ntals. It finally became ne rRsfy
m.- capltal #tock from FELOA 10
muke a redistribution nf the stock. i
ton  red ulrul the Northern Pacifnie 1o surrender
al stovk aad toke $11,66606 of the profits

| UL LN
e
THE PLAN FOR ERIE'S REORGANIZATION,
The Board of Directors of the New-York, T.ake
Frle anl Western Railroad held thelr regular mects
fully consdfered the new plan

al

lng yesterday, and

of reorganigation, Nothing definile was done with
reigard o putting It into effect. 3. G, MeCullowgh,
one of the | y Committes, stated that

Un rie ATE yer samf v 10 be ngreed apon, and
Cinsemuch ns during ol
not dispos g 1o ETEAES in

n will probab
?:J...u.ﬂ; ||mln abiout the heginalng of the new year,
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